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Type Current Previous 

Gold  1739.60 1754.40 

Brent Crude 87.88 86.68 

Type Current Previous 
Change 

bps 

G- Sec -6.54% GOI  7.348 7.319  2.9 

T-Bill 91 days 6.437 6.437 0 

10 Year US 
Treasury  

3.825 3.818 0.7 

Rate  

Repo Rate  5.90  

Cash Reserve Ratio  4.50  

RBI Bank Rate  6.15  

Statutory Liquidity Ratio  18.00  

CPI 6.77  

Indian Markets 
➢ Indian shares fell notably on Monday to extend losses for a third 

straight session, as concerns over fresh COVID curbs in China and a 
hawkish Fed policy dented demand for riskier assets. 

➢ New Delhi Television: Adani group's open offer to acquire an 
additional 26 percent stake in the media firm from the market to 
start from November 22, and the offer will close on December 5. The 
price band for offer has been fixed at Rs 294 per share. Earlier this 
month, Sebi granted its approval to the proposed open offer. 

➢ FSN E-Commerce Ventures: Private equity firm Lighthouse India will 
sell stake worth Rs 320 crore in FSN E-Commerce Ventures, the 
owner of beauty e-retailer Nykaa, via a block deal, CNBC Awaaz 
reported. The shares would be offered at a price of around Rs 180-
183.5 apiece. A total of around 1.8 crore shares or 0.65 percent of 
Nykaa's overall stake would be offloaded by Lighthouse through the 
block trade. 

➢ Blue Star: Kotak Mahindra Mutual Fund bought additional 63,179 
equity shares in the company via open market transactions on 
November 17. With this, Kotak AMC increased its stake in the 
company to 5.045 percent, from 4.979 percent earlier. 

➢ Lupin: The pharmaceutical company's subsidiary Lupin Human 
Welfare and Research Foundation has signed MoU with the 
Government of Rajasthan to strengthen healthcare system. It will 
address the prevalence of cardiovascular disease (CVD) and chronic 
obstructive pulmonary disease (COPD) in Alwar district. 

Global & Asian market overview 

➢ US stocks Concerns about the outlook for the 
global economy contributed to the weakness on Wall Street amid a 
surge in new Covid cases in China. A lack of major U.S. economic 
data also kept some traders on the sidelines, although reports on 
durable goods orders and new home sales are likely to attract 
attention on Wednesday along with the minutes of the latest Federal 
Reserve meeting. 

➢ European stocks  closed on a weak note on Monday as investors 
stayed wary of making significant moves due to concerns over a 
surge in Covid-19 cases in China, and rising geopolitical tensions. 

➢ Asian stocks fell broadly, as China battled a record number of 
COVID-19 cases and Russian officials in control of Europe's largest 

nuclear site accused Kyiv of shelling the area.  

Debt Market  
➢ G-sec The G-sec prices closed lower. Subsequently, the yield on the 

G-sec,  increased 2.9bps and closed at 7.348%. 
➢ US Treasury Bond prices pulled back off their early highs and spent 

the bulk of the session lingering near the unchanged line.  
 

Indices Close Previous Chg.% 

SENSEX 61,145 61,663 -0.84% 

NIFTY 18,160 18,308 -0.81% 

NIFTY BANK 42,347 42,437 -0.21% 

NIFTY AUTO 12,696 12,775 -0.62% 

NIFTY IT 29,210 29,669 -1.55% 

 

Indices Close Previous Chg.% 

DJIA 33,700 33,746 -0.13% 

NASDAQ 11,025 11,146 -1.09% 

S&P 500 3,950 3,965 -0.39% 

DAX 14,380 14,432 -0.36% 

CAC 40 6,634 6,644 -0.15% 

FTSE 100 7,377 7,386 -0.12% 

HANG SENG 17,656 17,993 -1.87% 

SSE INDEX 3,085 3,097 -0.39% 

NIKKIE 225 27,945 27,900 0.16% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

BPCL 2.10 ADANIPORTS -2.13 

BHARTIARTL 1.72 TECHM  -2.11 
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Trading guidelines 

➢ This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how the door 

or a window hangs by a hinge and sways in the wind, the intraday trend also 

hangs by this PIVOT LEVEL and swings because of the demand-supply, volatility 

and market sentiments prevailing in the market. Hence its importance in 

intraday trading.  

➢ Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

➢ Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open too low.  

➢ If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 & R2)  

➢ If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop loss 

level, and find during the course of the trading day that the market turns and 

goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  

 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIENT 3971 3897 3995 4069 4093 

ADANIPORTS 879 865 884 898 903 

APOLLOHOSP 4350 4296 4395 4449 4494 

ASIANPAINT 3073 3048 3092 3118 3136 

AXISBANK 853 850 862 865 874 

BAJAJ-AUTO 3613 3590 3630 3653 3669 

BAJAJFINSV 1638 1615 1648 1671 1681 

BAJFINANCE 6723 6598 6735 6860 6872 

BHARTIARTL 828 823 841 846 858 

BPCL 301 299 306 307 313 

BRITANNIA 4079 4060 4114 4133 4168 

CIPLA 1095 1087 1102 1110 1116 

COALINDIA 228 225 229 231 233 

DIVISLAB 3264 3236 3283 3311 3330 

DRREDDY 4371 4307 4382 4447 4458 

EICHERMOT 3367 3343 3389 3413 3435 

GRASIM 1693 1668 1700 1725 1732 

HCLTECH 1096 1088 1101 1110 1115 

HDFC 2647 2610 2651 2688 2692 

HDFCBANK 1603 1586 1608 1625 1629 

HDFCLIFE 528 525 532 535 538 

HEROMOTOCO 2694 2651 2708 2752 2766 

HINDALCO 431 421 438 447 454 

HINDUNILVR 2463 2445 2487 2505 2529 

ICICIBANK 915 909 920 926 931 

INDUSINDBK 1116 1104 1129 1141 1154 

INFY 1582 1561 1585 1605 1608 

ITC 338 334 339 344 345 

JSWSTEEL 693 678 708 723 738 

KOTAKBANK 1949 1930 1952 1970 1973 

LT 2011 1996 2022 2037 2048 

M&M 1211 1190 1223 1244 1256 

MARUTI 8776 8710 8853 8920 8996 

NESTLEIND 19828 19650 19844 20022 20038 

NTPC 165 163 166 167 168 

ONGC 141 137 139 143 141 

POWERGRID 217 215 218 220 221 

RELIANCE 2575 2537 2582 2620 2627 

SBILIFE 1221 1192 1235 1264 1278 

SBIN 599 594 601 606 607 

SUNPHARMA 1000 987 1006 1019 1026 

TATACONSUM 769 759 772 782 785 

TATAMOTORS 420 416 424 428 431 

TATASTEEL 104 102 106 107 109 

TCS 3313 3263 3323 3374 3384 

TECHM 1051 1034 1054 1071 1074 

TITAN 2546 2523 2563 2585 2602 

ULTRACEMCO 6747 6676 6811 6882 6947 

UPL 761 753 763 771 773 

WIPRO 390 386 392 397 399 
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
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